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Abstract

Determining the exchange rate comprehensively is a fundamental economic issue that directly

impacts macroeconomic performance, especially in developing countries liKe Egypt, where the

exchange rate represents a Key indicator of cost generation, trade flows, and attracting foreign
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investment. This study focuses on the relationship between the exchange rate and economic
growthin Egypt over the period from 2000 to 2022, using a large part of the descriptive and
relative approach. This is achieved through an appropriate model to estimate the average density
of the required domestic exchange rate. Data from the World BanK and the International Monetary
Fund were examined, assuming a positive relationship between the exchange rate and economic
growth. However, the empirical results show aninverse relationship, as the model indicates that
the exchange rate was liberalized in the electronic system as a result of the depreciation of the
Egyptian pound and the increase in imports. The study recommends reconsidering exchange rate
management policies, the need for local Knowledge, and diversifying hydrocarbon Knowledge,

including contributing to the impact of external fluctuations and increasing sustainability.

Keywords: Exchange Rate, Economic Growth, Egyptian Economy, Econometric Models,

Gross Domestic Product, Exchange Rate Liberalization, Macroeconomic Fluctuations, Foreign

Investment.
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S.E. of regression 0.8363 A8y gae A iy G o Laa W (6 jlmall Gl a5y
YJ disiall adll o0 8 2 gl

F-statistic 9.3627 B A5 JSS 23 pall Ay pina L)
p-value 0.000169  AM¥a 53 zasaill of (e Jay Las 5% 2ie (5 5ne

E-Views aolip wibjao Lle sloic b cinldlslacl: janall

ya2ill Joleo jiudy cys dedijo dipuunai 6)aé) gialy a3gaill gl piliill o arig
291l Joleal dlaeall daysll )i Las . galnionl gaill Lo peill (1o 78% gai (R?)
Judnig .calpeiall aac Jil slediwl ae) 23gaill d)pusill 6gall vl 25§ (Adjusted R?)
a5qaill déa I (S.E. of regression) clinsill s jieall wal il i drvasiall dadll
cilpeiall i dilool diigieog F juisl avgy el ) doly) duleall aall paai 6
Jl Jodll Say ke €lisg . salnisyl gaill Ll sgieo pililal deaiao dlaiwall
ol yew wlldi gy déMell Juail wlio aledi digé dulno] 63gay gialy g3galill
HA0 0 LSJLIQJ.E))” gaillg

¢ o wliall 23gaill diln (o Gaaill cihisyl ael 2l Lilall blijyl juisl aef
G Gild boliijl agag Jb 69 diilguiiell clasdil dléiwl gao Gulé) padiw]
ilpasill 663 e Jidig 23gaill Bgs0 U gAliny Ll g8 <l gl6 £ sl
0o (yc LSl duuyiy 6lals (Durbin-Watson) (¢jguuilg-¢jujga clinol 02331u1ig
JUisVl Qi I Jganll argy .dlS.ial

X '{, 5 IN % © ium.usa.online@gmail.com www.ium.edu.so dJocdldlgalnidadl auls
AN )Y o) o P, -
UMy 1) & ol ST AL @+ 90 5528004880 @ http://ium.usa.online Liguuios éunilwdl danlall




Cuiiall Lol seadtl

-

Durbin-Watson (DW) 1.9995 pre A pdnlas 2 Galia g 8
Statistic gldadll 8 93kl gy agag

E-Views aolip walbbjao slaic Ml el alacl: janoll

sl (40132 du 6 clooyll daud ol Gl (DW =19995) (guwiilg-(jujga JUis] daii puds
clgu ild olijl agag pacq diilguitell clasil diléiwl uses sall aall gog (2)
Ll bliijyl dSuite o iles M jadall 3gaill ol Jgall (jSar ellug .culw gl Liago
dnlyiuall cbliiiwl déag Jilill disgigo (o jjes sall joll(Autocorrelation)

saeiall jlanidl dalen i

Y =16.6692933334 - 0.0148412798755* X1+ 0.0692829433435*X2 -
0.00997050748472*X3 - 3.18930619804*X4 - 1.4398713888*X5 + 0.404016690742* X6
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Dependent Variable: Y
Method: Least Squares

Sample (adjusted): 2000 2022

Included observations: 23 after adjustments

Variable Coefficient Std. Error t-Statistic .Prob
C 16.66930 4.787302 3.481982 0.0031
X1 -0.014841 0.077417 -0.191706 0.8504
X2 0.069283 0.039853 1.738461 0.1013
X3 -0.009971 0.048585  -0.205220 0.8400
X4 -3.189306 1.371151  -2.326007 0.0335
X5 -1.439871 0.586298 -2.455870 0.0259
X6 0.404017 0.105401 3.833130 0.0015
R-squared 0.778320 Mean dependent var 4.447826

Adjusted R-squared 0.695190 S.D. dependent var 1.514737
S.E. of regression 0.836280 Akaike info criterion 2.726082

Sum squared resid 11.18981 Schwarz criterion 3.071668

Log likelihood -24.34995 .Hannan-Quinn criter  2.812996

F-statistic 9.362699 Durbin-Watson stat 1.999511
(Prob(F-statistic 0.000169

§  Uguinydroiluwdl danlall Zl‘)‘,’il N4 © ium.usa.online@gmail.com www.ium.edu.so dJcdldhlgaloiadl als jfZ
Islamic University of Minnesota INDY . LN .
% UMy G llj S ol = it %2 @+ 90 5528004880 @ http://ium.usa.online Uglug,xn.!a.pmuz,ll daanlall



http://www.imf.org
http://www.imf.org
http://www.worldbank.org
http://www.worldbank.org

Sgaios dicllull] deeal-l]

Islamic University of Minnesota

o> L\
) _~~ o8

IUMUL—w___Jplljf Sy plll ~ w N

Islamic University of Minnesota

liguuuiny dundlwidl déenlall|¥y) ¥ ) C}f ‘w
(
SIAD AL

JlocAl gjla]g s LaaSatines g
liguuuing dun Ml denlall

mag@ium.edu.so




	_Hlk197180203
	_Hlk197180490
	_Hlk197186700
	_Hlk197178086
	_Hlk197182988
	_Hlk197170237
	_Hlk197183626
	_Hlk197183404
	_Hlk182827961
	_Hlk75681379
	_Hlk75680339
	_Hlk83478686
	_gjdgxs
	_Hlk198474865
	_Hlk198497568
	_Hlk198497597
	_Hlk198483599
	_Hlk198483622
	_Hlk198493586
	_Hlk198494260
	_Hlk198473840
	_Hlk198473875

